



































NOTE 5. OPERATING LEASES

GDN Inc. renewed the hosting agreement with CliftonLarsonAllen LLP, based at Arlington,
USA to virtually host GDN. The extension is till December 31, 2019.

Future minimum annual rental payments required under this operating lease as of June 30, 2019
is as follows:

Particulars Amount (In USS)
Year Ending June 30, 2020 4,560
Total 4,560

NOTE 6. UNINSURED CASH BALANCE

GDN Inc. maintains its cash accounts in the USA. The banks in the USA are insured by Federal
Deposit Insurance Corporation for the first $250,000 of the deposit. On Juhe 30, 2019 and 2018,
GDN Inc. had balances that exceeded the federally insured amount by approximately $ 2.23
million and $ 2.50 million, respectively. There was no Cash in hand at the year end i.e. June 30,
2019. GDN Inc. has not experienced any losses in such accounts and believes it is not exposed to
any significant credit risk on cash and cash equivalents.

NOTE7.  CONCENTRATION OF CONTRIBUTIONS

GDN Inc. received approximately 43% of its total support and revenue from a single contributor
for the year ended June 30, 2019.

NOTES.  CONDITIONAL PROMISES TO GIVE

There are four entities which have made conditional promises to give grant to GDN Inc., revenue
from which will be recognized when the respective conditions are met in future years. Details of
these conditional grants are:

1. Grantor agency’s promise to give is conditioned upon GDN Inc. working on to create a
localized and policy-relevant knowledge base and research capacity to improve Industrial
Productivity in developing countries. The original grant was for US$ 518,440 over 2.4
years ending December 2017 and further extended till November 30, 2018 with revised
contract value of $470,695. As of June 30, 2019, this conditional promise to receive
grants totaled approximately US$ 53,201 .

2. Grantor agency's promise to give is conditioned upon GDN Inc. working on Assessing
Social Science Research Systems in Myanmar's Transition to Democracy. The grant was
for CAD 188,700 over 2 years and 9 months ending October 31, 2021. As of June 30,
2019, this conditional promise to receive grants totaled approximately CAD 108,300.
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